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16 C.F.R. s. 801.1(a)(1) (1982) ("...the term ‘person’ means an ultimate parent entity and :n°127 mxIRa MW 42
all entities which it controls directly or indirectly. Examples: 1. In the case of corporations, ‘person’
encompasses the entire corporate structure, including all parent corporations, subsidiaries, and divisions
(whether consolidated or unconsolidated, and whether incorporated or unincorporated), and all related
corporations under common control with any of the foregoing. ... 3. Since a natural person is an entity... a
natural person and a corporation which he or she controls are part of the same ‘person’. If a natural person
controls two otherwise separate corporations, both corporations and the natural person are all part of the same
.‘person’." (emphasis added))

Denver and Rio Grande Western Railroad v. United States, 387 U.S. 485, 501 (1967) (“[a] company :1X7,72 1>
Gulf & Western Indus. v. ;need not acquire control of another company in order to violate the Clayton Act.”)
Great Atlantic & Pacific Tea Co., 476 F.2d 687, 694 (2d Cir. 1973) (“As a matter of law, we are not aware of
any decision that requires numerical control in order to establish an antitrust violation. Several cases have held to
9Y MPION NN PTONN ,NVMOP PN NYYY HINY M DY NPODN NYOYN NIPND NI NYOI3 INY .the contrary.”)
American ) f9300 9¥ ¥¥9WNY 929 ,)1NVPITA NYY MTNH AR NIND Y¥ab NIPN NYIDIN BN INYD 12,0000
Crystal Sugar Co. v. Cuban-American Sugar Co., 152 F. Supp. 387,392 (S.D.N.Y. 1957) ;Hamilton Watch Co.
NIvR 9 R¥NI OXR W ,(v. Benrus Watch Co., 114 F. Supp. 307, 317 (D. Conn.), aff’d, 206 F. 2d 738 (2d Cir. 1953)
Gulf & Western Indus. v. Great ) 19 MW W1 77200 *7°2 w° %01 ,77207 Y vonwa? , 79200 D 19102 ,730 "wa0n
Atlantic & Pacific Tea Co., 476 F.2d 687, 694 (2d Cir. 1973) ; United Nuclear Corp. v. Combustion
15% 5y 32w 7w o7 Ny 995 7172 w71 027 M3Ra (Engineering, 302 F. Supp. 539, 551 n. 1 (E.D. Pa. 1969)
Denver & Rio :&wi 12 ,)%1 .M2°01% ORNT2 ,72772 M3 DAY AR 912 W71 MW a9 ,NWINIT 3000 1an
United States v. ; (nvaan 1n 20% nwd7) Grande Western Railroad v. United States, 387 U.S. 485, 504 (1967)
Crane Co. v. Harsco Corp., 509 F. ; (nvian 12 23% nwon) E.L du Pont de Nemours & Co., 353 U.S. 586, 588
(279011 15% -9 wa1 nyxa voxh 7103 Noona ,nrani 1n 5% Hw awesn) Supp. 115, 123

Fair Trading Act 1973, s. 65(3) [“A person or persons able, directly or indirectly, to control or 71122 Wi 43
influence the policy of a body corporate, or the policy of any person in carrying on an enterprise, but without
having a controlling interest in that body corporate or in that enterprise, may... be treated as having control of it.]
NN NIRYAI (enterprises) NPPOY NI SNW WRD DAPN? MYAIT MRNTT DX 2°007) (2)(1)65 5pyo 82,71 79590 mon
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-5 (3)65 7PY0 SOIVRA TR OW IR MOVMT T NANT LMK VOWR MV AMIT PTIN O3 AW T
92,7720 NPT DY NN IDIN YOWRY DN0NT QTR IR %D VAP *v127 Fair Trading Act 1973
% Y2 I INMRY (a)(1)65 7°Y0 .12 Avdw Y25 ,77202 (controlling interest) TWOW SRR 17 VW
7PY0 1IN2 QW 7IP°097 .(common control) NOMWA FVHW DOTIRN SIWY W1 WRI KW P2 ,020PN° AN
TR .M AYOWI V9V 10 NRT 92 WK TN IR MW 982 DR SHva W wpna pva ot
MAWOHRT %92 12’0 PN D MR NPT TNRY LA00w 00 2Rt Mapn? (3)3 9PY0a yapl oK
IN ,N°POYI MW 902312 WANWAR MOT IR MYV HW 7172 K92 NP0V MW DY NYIon avoaws vonb
MY R S QOIIR DW NIVOIIN IR VAR ,20700 9V NYIon avewn 02Ipna 2O IR NMIaT S 7072
- DDA P2 DTNVPT MAWR NI MNOR DY AT WPTA WATT DWW D20 NIXINA LNpovT

50 7117 211872 interlocking directors

Qnivna nwnm1.4.5

WPWTA TR 7D INR DR 0702 KDY L0000 AwI0w 57°2 D2IX NPIR WO W 00T KW N0 Npova
1M IRXIND LRI 212 NVIN WO QAN AR DI L5002 7Iwn XY Onn TR 92,9012 nvin prmn
X1 N17791 MIRPOYA KD .NAR [P0V ,27WN2 0°7277 IR MIXTY W1 1105 M2°0312 .72 7IWn XU ,apov
%900 P2 7R DRPaR 2RI 0P aNIR 72 7193 'MNan Arn' NATAT DOvR L7217 NTI91 VOwna
NPTANMD IR AP 01°32 0°10I977 ID0AY MPDI PR LT 7L .ApIRY IR ,INY IR MN2n "nwa Mubnas nap
TIWY DOV 90N NPTAT .NINANT IV PA AP0 1A IRXIND NIXIT P01 NAXIWY KOX - 0RD Tp0T
QTR >7°2 NHYDIMA NPT A919° MN2AN SNW2 NEMWH VOW 1DV ,DOTARNT PAV OR°TT DR DO¥YIY XpNT
MIPNY b(1)(3) 9PYo NANT L2207 IR 172,007 I DRI O3 72 T 7IP0N LIARD N 0T IR IR
one or more persons already controlling at least one undertaking or one or more :N1°917°RT QNN

)3 7°v0 5t.undertakings acquire... direct control of the whole or parts of one or more other undertakings

R. Whish & B. Surfin Competition Law (3" ed., 1993) 680-681 :1x1 4

51 RIM LUPMA 19X RY % R a1 M1 ¥ 0w [15 U.S.C. .19 (1976)] ("po»vp #n" :19177) Clayton Act -2 8 7ovo 50
Sherman Act -5 1 w0 *5% AR *PI N2 XXM N2 79w NROWI PW 2871 .MANNR 11120 2232 (INNNY 0ORING XY 1)
United States v. General Outdoor Advertising Co., 1955 Trade Cases s.68169 (N.D. Ill. -2 ,("yaw 0" :1779)
TR W IR 1 APYoa Nt QMR WIW AWyl 1Mo P 8 '0 0% mnnna avis mome JN 17va mon .1955)
NPoR P2 8 U woa wwa 1 27anY . (Areeda & Turner Antitrust Law (1980) s. 1301a) na?ig 71wn nXowia 7190
"7 DY 77120 WY NNING NUMOR PP 7 HPYoa wiw mwyhn B9 072 QRPN UOWAT PN Wanl Linaw pine 1 9oyom
NV FVOWIA ,N0POR PR 7 W0 DY 3702y TNEY LT PRY 19N 00 WAR1 0 LN 70202 DYIn DY WKW nyown Yya
United States v. Tracinda Inv. Corp., 477 F. Supp. 1093, 1101 ) nvan npinan 91Pwh nancl arR w3201 ywsn
2OWD 91T Mon AN HW T PRY AN a0 ,N298 5Iwn DRI 9 Nohp pn? 8 fvo oppw Mok L((C.D. Cal. 1979)
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Van Bael & Bellis, Competition Law of the European Community (Third Ed., 1994) 394, 396 ("Minority :x1 %3
shareholdings insufficient to achieve the control threshold may nevertheless represent a joint controlling interest
if there is another identifiable joint controller... Where two or more undertakings together acquire control of
another, the question of whether or not the transaction is concentrative will depend on the application of the
principles relating to joint venturing... the merger regulation clearly applies where two or more undertakings

.together acquire control of a third...”)

Van Bael & Bellis, Competition Law of the European Community (Third Ed., 1994) 394 ("Shareholdings :1x1 5
of less than 50 per cent may give rise to control not only where the remaining shares are dispersed, but also if
.Case IV/M239 Avesta/British Steel/NCC/AGA/Axel Johnson -1 .they are controlled by passive shareholders.")
IWn TR MDY NNODIR WRAn nrnapy muonn oo Yapw nvaxa Qoone 7% PIw Ralahi7zalalxiamBul kialy g hihtal Hya ¥ap1 2
amwn ornh 7780 MWW MR P9nNA Philips/Thomson/Sagem -2 AR 01702 AMWA2 DU ,0IPAR NI “Hya
NI 9V Wi IR NINOY NRDDA2 172pN° NIPAVIVOR MLDRT %D ¥ap 2°77X0 12 avaxa 2307 .80%/10%/10% ywa
Peninsular 1°1y2 ,7°10°722 .2177 NI Sva oy 72 aAmwnan arna Anwnl UMW VIR NYIR VHYa 12 D ¥aP1 .0wnan
-2 aprnaw ,P&O nMan v ¥apl ,and Oriental Steam Navigation Co./European Ferries Group plc, Cm 31(1986)
P&O 1y°0wi 0730102 NP0V AP0 MRY IRW 12,0000 AYOWI NIWORAN 77AY2 00 DIAR 7020 nvaan 16.1%
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2010 YT MOWAD 2000 TINT NN
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IX PN Q0 NAYWI TYIMN VAW TN NP DYTIT 0NY 7210 20T MIpD MU S91RT TR
N7°on NV %1 mINnaa nopn  s5.(controlling interest) VYW YINR MWD IR LWIT NYNT DY AT
TR 7INATT NDIPNA - %6,729RAY NPD1PRT NIRIT MONOY 71D ,TOINRD MYIAWw Aww wnD avTInn
N7 MORWD A8 MM 57,0°091 797 (it shall not “be put into effect”) 3192 M1 NPOY DR ROXTD

58 MR 0TI W NPT 7D AN PII NYRIAY YINI 0277 OX 7INM00 19PN NMNI0RT MWD

777 1°2% L7307 DATAIT SINANT D2 NI VIR0 9272 AVTIT N0 P2 JINAR DR NP2 NIXONA
Hart-Scott-Rodino Antitrust Improvement Act of - 2 2"77IX2 1W2P1 7INNAT N2IM AYTIAT DN MR
7NN N2IM AYTI NN 2P HSR P N>R pink 7A Py R 72017 wR L("HSR pn'' :191%) 1976
m>1 9y 7y Maa (beneficial ownership) MY D78 WIIW DY NIMN 2.0°00 MR MIRPOYY
D°IDRM 11N°1 12 720777 57272 IR 6,"MBYA" IR NTAT 9212 R IR DR PW W02 N VaNs
709719 1127077 NRWI ,737°2°7 1725 NIDT ,0°0017 IR TV NN T2 A»99n MY MOTT 002 ¢, 006k
NI Do 28 MNAR DT LTI M MR YRS N V1apY IR YRARIY Mt ,TOn M T

62 TV

Van Bael & Bellis, Competition Law of the European Community (Third Ed., :03 32 .2o0mn0 napn? (1)4 72vo
.1994) 495

oW e Mapn? (2)7 -1 (1)7 v 56

X2 N1PIn Nweon 1Y .ow 2oarna mIpn (3)7 9P yo R0 L(public bid) won nyxaL wpna own? ,1wapl avRd owean ¥
IV/M/190 Nestl’e/Perrier :n*017°Ri1 N12°X17 NUOAT IR LI02 AY2AXTT 17012 WIdw

IV/M.116 oo pRT M20XIT MUDAm 03 XY ,7INR00 DI 0D R 8aNT2 .2Nrnn mIpns (4)7 9Pvo a8
Kelt/American Express ; IV/M.341 Deutsche Bank/Banco de Madrid

10 MdY 12 NI I A7 92 100 MDY 12 AN DR MDA P2 MIRPOY DY 2N YN DWaT N 0o vapl aw 5
AT

990 T LTI M1 NN I NANT LOCNAR DWPRA ORPUIART 172 a8 beneficial ownership nanh g
1934 naw 5w 77w Mnaa anona pin man 209937 13(d)(3)

.39-37 ya ,Huama Hw 1nRn K1 6

United States v. Atlantic Richfield Co., :1°1 P05 W 7nyn 2290w MWD "NW 17 OW 7p°092 fPYOT MIw o NRNT 2
;(M2¥2 N2vaL M3 17 %5 0017 WK ,0°051 Nw1? 03032 n*an) 1991-1 Trade Cases s. 69,319 (D.D.C. 1991)
49% nwan) ,United States v. Atlantic Richfield Co., 1992-1 Trade Cases s. 69,695 and 69,803 (D.D.C. 1992)
NP3 51% DN MY AVARTT NMIDT2 WANWSY? DWIIT 71207 WORNAT 1AR1 7Y ARWAT 20D N°0RY 7130 NI
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Van Bael & Bellis, Competition Law of the European Community (Third Ed., 3% 91R7 77°R2 03 P77 3777 72
1994) 494 ("Notifications will be effective on the date on which they are received by the Commission. If they are
incomplete in a material respect, the Commission must inform the notifying parties without delay in writing,
specifying an appropriate time for completion of the information. In this case, the notification will only become
effective from the date on which the complete information is received. The Commission must acknowledge
without delay receipt of the notification and of any reply to a request for further information. Time will only
start to run against the Commission once it has received a correct and complete notification.” [emphasis

.added])
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